BSD & Co.

Chartered Accountants

Branch Office Delhi: 810, 8th floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110001(Dethi)
Tel. : 011-43029888, E-mail : delhi@bsdgroup.in » Website : www.bsdgroup.in

INDEPENDENT AUDITORS’ REPORT
To The Members of Omaxe Pancham Realcon Private Limited

Report on the Consolidated Financial Statements
Opinton

We have audited the accompanying consolidated financial statements of Omaxe Pancham Realcon
Private Limited (“the Holding Company”) and its subsidiaries (collectively referred to as “the Group™)
comprising of the Consolidated Balance Sheet as at 315 March 2022, the Consolidated Statement of Profit
and Loss(including Other Comprehensive Income/Loss), the Consolidated Statement of Changes in Equity
and the Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated
Financial Statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and accotding to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31st March 2022, of its consolidated profit and other
comprehensive income, consolidated changes in equity and consolidated cash flows for the year then
ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters
Key audit matters (“KAM”) are those matters that, in our professional judgement, were of most

significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters, We have determined the
matters described below to be the key audit matters to be communicated in our report.
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Description of key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit
report

1

Revenue recognition

The Group applies Ind AS 115 “Revenue
from contracts with customers” for
recognition of revenue from real estate
projects, which is being recognized at a
point in time upon the Group satisfying its
performance obligations and the customer
obtaining control of the undertying asset.
Considering  application of Ind AS
115 involves certain key judgment’s
relating to identification of contracts with
customer,  identification of  distinct
performance obligations, determination of
transaction price of the identified
performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.
Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance shcet
date

Refer Nete 20 to the Consolidated
Financial Statements

Our audit procedure on revenue recognition
from real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by

i) - Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

ii) Comparing distinct performance
obligations with that identified and recorded.
iii} Reading terms of agreement to determine
transaction price including  variable
consideration to verify transaction price used
to recognize revenue.

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Group.

Pending Income Tax cases

The Group has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 30 to the Consolidated Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Group
and discussed with the Group’s in house tax
team regarding sustainability of Group’s ciaim
before various income tax/ appellate
authorities on matters under litigation. The in-
house tax team of the Group relied upon past
legal and other rulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evaluate
management position on these tax demands.

Liability for Non-performance of real estate

agreements/ civil law suits against the
Company
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The Company may be liable to pay damages/ | We obtained details/ list of pending civil cases
interest for specific non- performance of | and reviewed on sample basis real estate
certain real estate agreements, civil cases | agreements, to ascertain damages on account of
preferred against the Company for specific | non-performance of those agreements and
performance of the land agreement, the | discussed with the legal team of the Company to
liability on account of these, if any has not | evaluate management position.

been estimated and disclosed as contingent
liability.

Refer Note 30 to the Consolidated Financial
Statements

4 Inventories

The Group’s inventories comprise mainly of | Qur audit procedures to assess the net
construction materials, land and Projects in | reglizable value (NRV) of the inventories
Progress. include the following:

The inventories are carried at lower of cost | We had discussions with Management  to
and net realizable value (NRV). NRV of | ynderstand Management’s  process  and
completed property is assessed by reference methodology to estimate NRV, including key
to market price existing at the reporting date | assumptions used and we also verified project
and based on comparable transactions made | wise un-sold area and recent sale prices and
by the Group and/or identified by the Group | estimated cost of construction to complete
for properties in same geographical area. projects.

NRV of properties under construction is
assessed with reference to market value of
completed property as at the reporting date
less estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
Group and involves significant estimates
and judgments in assessment of NRYV.
Accordingly, it has been considered as key
audit matter.

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the consolidated
financial statements and our auditor’s report thereon.




Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materiaily misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated statement of changes in equity of
the Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules,
2016. The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable matters related to going concern and using the going concern
basis of accounting unless Board of Directors either intends to liquidate the entity or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.




Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary company which
is incorporated in India has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements ot, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overali presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achteves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the independent auditor. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a teasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative




factors i (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
¢valuate the effect of any identified misstatements in the consolidated financial statements.

We belteve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements. '

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

b. In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as it appears
from our examination of those books,

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other °
comprehensive income/loss), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e.  On the basis of the written representations received from the directors of the Holding company and
its subsidiary as on 31% March, 2022 and taken on record by the Board of Directors of respective
company, none of the directors of the holding company and its subsidiary which is company
tncorporated in India is disqualified as on 31% March 2022 from being appointed as a director in
terms of Section 164(2) of the Act. '

f.  With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiary which is company incorporated in India and
the operating effectiveness of such controls, refer to our separate report in “Annexure-I”.




With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,:

In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid by the Holding company and its subsidiary which is company
tncorporated in India to its directors during the current year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The consolidated financial statements disclose the tmpact of pending litigations as at 315
March 2022 on the consolidated financial position of the Group.

il. There are no material foreseeable losses on lon g term contracts including derivative
contracts requiring provision.

iil. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Group.

tv. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the
best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidiaries to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the
best of its knowledge and belief, no funds have been received by the Holding Company or
any of such subsidiaries from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or - entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement. :

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the companies
included in the consolidated financial statements of the Company, to which reporting under




CARO is applicable, we report that there are no qualifications or adverse remarks in these CARQO
reports,

For BSD & Co

UDIN: 22087919ANJPBH1206

Place: New Delhi
Date: 25" May 2022



Annexure I- Referred to in paragraph 1(f) under the heading “Report on Other Legal and
Regulatory Requirements” section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

In conjunction with our audit of the consolidated financial statements of Omaxe Pancham Realcon Private
Limited ("the Holding Company") as of and for the year ended 31% March 2022, we have audited the
internal financial controls over financial reporting of the Holding Company and its subsidiary company
which is company incorporate in India as of that date.

Management's Respousibility for Internal Financial Controls

The respective Boatd of Directors of the Holding company and its subsidiary company which is company
incorporate in India are responsible for establishing and maintaining internal financial controls based on
the internal controls over financial reporting criteria established by the company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Repotting issued by the Institute of Chartered Accountants of India (ICAD. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary company which is a company incorporate in India.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairty reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of Management and directors of the company, and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 315 March 2022, based on the internal control over financial reporting criteria established
by the Group consisting the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BSD & Co

Chartered Accountauwgfﬁiﬁ-::\_

Firm's Reg ENo: 000 b§
! ) o g o

Syj

Partner

Membership No: 0

UDIN: 22087919ANJPBH1206

Place: New Delhi
Date: 25™ May 2022



Annexure-I to the Independent Auditors' Report — 31* March 2022 on the Consolidated Financial
Statements

S.No. Name of Company Type
1 Aviral Colonizers Private Limited Subsidiary
2 Satkar Colonisers Private Limited Subsidiary

3 Utkrisht Real Estate & Associates Private Limited ' Subsidiary




Omaxe Pancham Realcon Private Limited
{Formerly Known as Panchatn Realcon Private Limited)
Regd. Office: 10,Local Shopping Centre, Kalkaji New Delhi-120019
: CIN: U45400DL2008PTC179473
CONSOLIDATED BALANCE SHEET AS AT 31 March 2022

es in Lakhs

Partiovlacs Mote N, As at M March 2022 As at 3 March 2022

ABSETS

Non-Cucrent Assotw
2} Property, Plant and Equipment 1 B1.84 10314
by Right of use assets 2 - T
<} Goodwill 24 042 012
) Flnancial Assets

1} Ciehet Financial Assers 3 26408 26500
& Deferred Tax Assers (net) 4 20,59 6518
) Mon-Cuarrent Tax Assets {net) G306 63.64
B Other Noa-Current Assets 5 0.7 {3.04

43138 20508

Current Assets

Wy Inventotles [ 96,584.76 9445710
b} Financial Assets

i) ‘Trade Receivabies 7 2494.85 188385
i Cash and Cash Equivalents 8 598,55 500.28
iy Oreher Financlal Assets 9 52.56 56.70
€] Oxher Cutrent Asscts 10 1,580.13 1,321.98
EpL,310.85 92991
TOTAL ASSETS 1.01"!42.23 98,724.99
EQUITY AND LIABILITTES
Equity
#) Equity Share Capital 1 5.00 5,00
b} Other Exicy 402.69 : §113
407.69 7213
Liabliities
Neon-Current Lishilities
n} Financial Liabilities
0} Borrwings 12 3,780.66 753311
iy Other Financial Liabilites 13 2225 2198
1) Provisicns 14 A 28.46
383275 T.583.85
Cureent llablitien
) Finaneial Liabilities
i Borrowings 15 39024498 Wa11.58
i} 1case Liabilitics - : 8.96
iif) ‘Teade Payables 16
Toml outstanding dues of micro enterprises and small
enterprises @70 227
Tord vurstunding dues of creditors wther than micto
prises and seall sncerpti 1,994.87 2,085.62
iv} Cther Financiol Liabilides 17 17397 20,8683
b} Othet Coreent Liabilides 14 56,004.62 28,449.14
<t Provisions 19 0.57 0.51
db Current Tax Llabilities(ner) T608 -
97,501.79 91,069.31
TOTAL EQUITY AND LIABILITIES 1,00,742.23 98,724.99
Significant accounting policics A
Nuotes on financial satements 1.47
Pifferance
Difference
The notes referred b above form an integeal part of Consolidated Anancial
s per our audic eeport of even date attached
For and on bebll of Foe and on behalf of board of directors
BSD & Co. e
{Regn. No. -00031 -- e [
Chartered Accowgdams % u
Matio] Tiwatd
Director y, i
M.No. 087919 DIN: 08854171 L DIN: 09233199

Place: New Dethi
Diatc: 25th May, 2022



QOmaxe Pancham Realcon Prvate Limited
(Formerly Known as Pancham Realeon Private Limited)
Regd. Office: 10,Local Shopping Centre,Kalkaji New Delhi-110019
CIN: U45400DL2008PTC179473
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March 2022

. Rupees in Lakhs)
Year Ended Yeur Ended
Fardoulars Note No. 31 March 2022 31 March 3021
REVENUE
Revenue from Operations 20 1,695.88 4,000.22
Crther Incame 21 124.82 10.54
TOTAL INCOME 1,820.70 ) 4,011.06
P —
EXPENSES
Cost of Materal Consumed, Cunstraction & Other Related Project
Cust 22 3.402.99 2,616.69
Changes in Inventories of Projects in Proptess 23 (2,153.55} 1,223.5)
Employee Beoefits Expense 2 918 V.28
Finanes Costs 25 137 1906
Depreclation snd Amortization Expense 26 16.39 1em
Other Expenses 7 86.05 B8.94
TOTAL EXPENSES 1,%68.43 3,907.45
Profit/ (Lose) Befote Tax 452.27 .60
Tax Expense 28 118,74 843
Profit/ (Loss) For The Period /Year [6Y) 332,53 15,17
Other Comprehensive Income
1) Tems that will not be rechssified to Statement of Profit and Loss
Remessarements of the Net Defined Benefic Plans 405 149
Tax On Remeasurements of The Net Defined Benefit Plane - Actuarial
Gain ot Logs 192 0.28)
Totad Other Comptehensive Income/ (Losny(B) 3.03 . 111
Total Comprehentive Incoms for the Pedod/year (comptising of
Profit/(loss) for the Period /year and oiler compretenslve :
incorne/ (Loss)){A+B) 213556 1628
Net Profitf(Loss) attributable to :
2} Dwners of the Company 13253 1517
b) Mon Controlling Intorest - -
(Hhier Comprehiensive Incomne witributable ta ;
4} Owners of the Company A3 L1
by Mon Controlling intorest - -
Totat Compreiensive Income atirlhgtable to :
4} Owaers of the Company 1556 1628
b} Hen Controlling Interest - .
Eatning Per Equity Shate-Basic & Diluted {In Rupees) 29 665,06 30.34
(Nominal value of Equity Share Rs, 16/- (P.Y. Ra. 10/
Significant wecounting policies A
Notes on finunchl statements 1-47

The notes referred tu above form 4n Integral part of Consolidated financial statsmmenis,
As per vur audit repost of even date attached

For and on behaif of For and on behalf of board of direcrors

\)\ p

Manoj Thvari _
. Director - Director
M.No. 087919 DIN: 088541 DIN: 09233199

Place: New Delht
Date: 25th May, 202



Omaxe Pancham Realcon Private Limited

(Formerly Known as Pancham Realcon Private Limited)

Repd. Office: 10,Local Shopping Centre,Kalkaji New Delhi-110019
CIN: U45400DL2008PTC1 79473

Consolidated St of Changes in Equity for the Year Ended March 31, 2022

A. Equity Share Capital

Particulars Numbera Rupees in Lakhs|
Balance as at 1 April 2020 50000 5,00
Change in equity share capital due to prior peried errors - -
{Restated bulance a5 at 1 April 2020 50,000 5490
Changes in equity share capital duting 2020-21 - z
Balance ag at 3t March 2021 50,000 5.00
Balance as ar 1 Aprit 2021 50,000 5.00
Change in cquity share capital due to prior petiod errors - -
Restated balance as at 1 April 2021 50,000 500
Changes in equity shate capital during the period - :
Balance as at 31 March 2022 50,000 5.00

B, Other Equity

{Rupees in Lakhs}
Attributable to the owners of Gmaxe Panicham Realcon Private Limited
Description
Retained Earnings Ottiee ;:cmoﬁ hensive Total Other Equity

Balance as at 1 Aptil 2020 55.16 ) (4.31) 50.85
Profit/ (foss) for the year 1517 - 15.17
Other Comprehensive Income - 1.11 1.1
Balance as at 31 March 2021 10.33 (3.20) 67.13
Balance as at T April 2021 .33 (3.20) 67.13
Profit/{loss) fot the year 33253 B 332,53
Other Comprebensive Income - 303 3.03
{Balance as at 31 March 2022 402.86 (0.17) 402.69
The notes tefecred to shove form an intogral part of Consolidated financis) statements.

As per our andit repott of even date attached

For and on behalf of For and en behalf of board of directors ¢

BSD & Co.

Manoj Tiwarl
Parttier ' Director
M.No. 087919 DIN: 088541711 DIN: 08233199

Place: New Delbi
Date: 25th May, 2022




Omaxe Pancham Realcon Private Limited
(Formerly Known as Pancham Realcon Private Limited)
Regd. Office: 10,5ocal Shopping Centte Kalkaji New Delhi-110019
CIN: U45400DL2008PTC179473
Statement of Consolidated Cash Flow for the year ended Match 31, 2022

{Rupees in Lakhs)
Year Ended Year Ended

Particulars 1 Macch 2022 31 Masch 2021
Cash flow from operating activities
Profit/(loss) for the yeat before tax 452,27 23.60
Adjustenents for :
Depteciation and amorization expense 36.19 50.37
Interest income {110.813 4%
Interest on Lease Linbilities 0.30 3.56
Interest and finance charges i 1,223,28 1,588.14
Loss/ (Profit} on sale of fixed Assets (12,07} -
Bad Debts & advances written off 0.51 0.0
Liabilities no longer requiced written back (L14) ' {1.03)
Operating profit/(loss) before wotking capital changes 1,588.53 1,455.16
Adjustments for working capital
Inventories 2,127.66) 1,147.96
Trade Receivables (611.00) (678.65)
Loans - {2.05}
Orther Financial assets 541 (1.59
Other Non-Pinancial Assets (259.41) (195.79)
Ttade payable and Other Financial and Nog Financiz] Liabilities 6,832.89 3,235.16

3,840.23 3,508.04
Net cash fow from/(used in) operating activities 5,428.75 4,960,20
Direct cax paid/ (refund) 0.4 41.84
Net cash generated from/ (used in) Opetating activities (A) 5,428.35 4,918.36
Cash flow from investing activities
Purchase of fixed assets (21.50 {23.68)
Sale of fixed assets 26,55 -
Movement in Bank Deposits (0.26) {0.24)
Interest received 106.47 0.24
Net cash generated from /(used in) investing activities (B) 111.26 (23.68)
Cash flow from financing activitics
Proceed from Bortowings{net) : 4.200.52) (3,862.06)
Repayment of Lease Liability including interest 9.20) (27.60)
Interest and finance charges paid {1,222.62) (739.42)
Net cash (used In)/gencrated from Financing activitles (C) {5,441.39) 4,629.08)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 98.27 265.60
Opening balance of cash and cash equivalents 500.28 234.68
Cloeing balance of cash and cash equivalents 598.56 500.28

'




Juper i lalhy,

Year Endad Year Ended
FOR THE YEAR ENDED
ETRY LY Hemdme2l
COMPONENTS OF CASH ANE CAEH EQUIVALENTS AS AT
Cosh on hand 7.58 a2
Dekance with basks [ ALY i
Clwgquecs v land kLY L
‘Goawh andd corh squivalans ot the end of the yeur {reher note 08) £y.55 0.4
DHSCLOSURE AS REAYUIRED BY IND A5 ¥
- af linblliios arleing from Snancing acivhias Rupres ind kb
LMar2z Openbg Balonce Cosh Bowrs Non ¢ash sad ather Closing batence
Ley wren gecured buteowlng BB42.20 {1,508.66) .54 TN
Shoee uzpim wngscuned bumreligs BI04 {2065 85) - 543256
Tovwl Habitiins from ekl aciiviies 41442 @205 0.4 02865
wlhbﬁu!
3hMae2) Opening Balanct Cash flowre bon ‘;:‘lx other Cloeing balance
Lastg ver sooured borneelngs B.4fa86 urldie] ™M BE42I0
Bho term unrecured burrowings A1,155.4% (3AB305) LoRORH
Total Unbitiden (rom Rnapclad actvides HINM (3 062.06) 1M LEA L]

Nute: Depreciuion mcludér emoune changed to cost of material cotbutined, constraeton & ofher redated project coat.

Ak pec far 40t pepist oof coen dane auached

Pox and on behall ol
B &Co.
(Fecgn, Mo, 0003 125)

Place: New Delld
Dare: 2550 Mey, 2022

Manoj Thwark
Diitextar
DI 08esa1TL

Foe and on behalf of board of direcors

i ™
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Significant Accounting Policien :

Corpocace information

Omaxe Pancham Realoon Private Limited (Formetly Known as Pancham Realcon Private Limited) (* The Company™) and fts subsidiaries {collectivell
referréd to s “Group™) are manly into the business of developing real estate ptoperties for sesidental, ¢ | and retail purp The regi ] office
of the Company Is at 10,Local Shopping Gentee, Kalkaji Mew Delhi-1 10015,

Sigmificant Accownting Policles 1

Bansis of Preparation

The financiol swweements of the Gronp hove been prepared in accordance with the Companies {Indian A ing Standards) Rules 2015 (Ind AS?) issued by
Ministry of Corporate Affiics (MCA". The financial statements for the period ended 31se March 2022 were suthorised and approved for issue by the Board
of Directors on 25th Moy 2022,

Basis of coneolidadon

The consoiidased financial velute to Pancham Realcon Private Limited ('the Company’) and its subsidiary panies . The ildated fimancial
4 bave been prepared on the following basis:

{a) The financial sarements of the Company and its subsidiaries are combined on 2 ling by line basis by adding together like items of assets, liabilidles, equity,

incomes, expenses und cash Bows, after fully eliminating intra-group bal and intra-group transactions,

{¥) Profits or losscs resultng From intra-group transacdons that are recogmived in wasets, sach s itventory and property, plant & squipment, are eliminated
in full.

{c) Where the cose of the invesument 1 highez/lower than the share of equiry in the subsidiacy at the time of acquisition, the resulting difference is disclossd
86 goodwill/capital reseeve in the investment schedule, The said Goodwill is not amortised, however, it is tested for impairment at ¢ach Balance Sheer date
and the impalement Joss, if any, s provided for in the consolidated statement of peofit and loss.

{d) OfEset {eliminate) the cartying of the parent’s i in cach subsidiary and the parent’s porton of equity of each subsidiary,
(¢} The difference between the proceeds from di | of i it subsidicd mdthccnn‘yingamonmofhsassctslessliahilitiesasonthedawuf
i | is ised in tive Consolidated 5 ofProﬁt and Loss being e profit or boss on disposal of i In subsidi

)] Non Conrrolllng Interest's share of profit / loss of consolidated subsidiatles for the year is identified and adjusted aginet the i lmme of the group in
arder vo arrive at the vet income auriburable ro sharcholdess of the Company.

@) Non Contolling [nterest’s shate of net assets of consolldated subsidiaries is identified and presented jn the Consolidated Balance Sheet separate from
liabilides and the equity of the Company's sharcholders.

Revenue Recognition
Revenue is measured ot the fair value of the consideration received or receivable for poods supplied snd services rendered, oet of retams and discounts to
COSPOMETS.

{a} Real estate projects

The company derives revenut from ion of real estate projects, Revenue from Real Estate project s recognised in sccordance with Ind AS 115 which
blishes a cormprehensive & k. in deteemining whether how much and when tevenue is to be recognised .

Revenus from real estate projects are recognised upon transfer of contol of promised real estate property to customer at an amount that reflects the

consideration which the company expects 1o recsive in exchange for such booking and is based on following 6 steps :

1, kdeatification of contract with custoniers

The company sccounts for contract with 2 cusiomer only when all the following criteria are met

- Pardes (e, the company nod the custotner) to the contmer have approved the conteact (in weiting, orally or In accocdance with business practices) and ace
committed to perforts their respective obligations.

- The company can identfy each costomer's tight regarding the goods ot services o be vansered.

- Thecompany cin identify |he poj.l'mcnt tertns for the goods or services to be transfarred.

- The has hstance (Le. sk, timing or ameunt of the company's future cash flow is expected to change s a resule of the contrect)

and

- Itis probabile that the company will collect the consideration wo which it will be sntitled in exchange for the goods or services that will be transfersed
ta the customes, Conalderation may ot be the same due 1o discount mte ete,

2. Hentify the separate perfoemance chligation in the contract:-

L F—- LI

T ] ion it n promise to fet to n custoimer:
« Goods o semccs or % hundlc of goods or services ie. disuuct or 4 series of goods or services that are substantially the same and sre wansferred in the
SAIIE WAy,
+ [fa promise to transter guods of services is not distingt from goods o servives it 3 contiact, then the goods of services aze combined in a siagle
perfurmance obligation,
+ The goods or services that ia promised 10 4 customer is distingt 1 both the following ceiterds are met:

» The customer can beneflt from the goods or services either on ity own or together wirth resowrces thar are readdly avaltable 1o the custonter { ie. The
gouds ot services are capable of being dlsdner) and
- 'The company’s promise to eransfer the goods ot services to the customer {a sepatately identifisbk: from the other promises in the contract (e The goods

or services are distinct within the context of the contract).
Y. ) ‘---Gfﬂw ) Llitsati

Thccf.vmpanytcoomuesmvenuewhen (o a8} the company sacisfics 2 pech e ubligation by

r

i a promised goods o services to the wustomet.

The reql estate propesties are transfersed when (or ag) the customer obrins conteod of Property,




)

)

(vi}

(vii}

{vilty

4 Determination of transaction pricei-

The transacrian price is the amount of considezation to which the company expects o be entitled in exchange foc tansferdng promised goods or services 1o
ustomer exchading G3T.

The consideration promised in 2 contract with & customer may include fixed amount, vatiable amownt or both. In detetmining transaction price, the
cotnpany assumes that goods ot services will be  to the cust as promised Jn dance with the existing contrace and the contract can't be
cancelled, renewed or modified :

5 Allocating the ttansaction price to the performance obligation:-

The allocarion of the toml conract ptice to various pecformance obligation ate done based on their sndaione selling prices, the stand alone selling price is
the ptice ac which the company wonld sall promised goods or services separarely to the customers. :
i bl

.Recognition of sevenne when (or az) the company u perk igation:

Perfi bligation 1s satisf J over time or at a polnt in time.

Doz obligetun is sasfied over tme if one of the eriterla vut of the following three is met:

- The ¢ustomer simultancously receives and consunses a benefic provided by the company’s per: as the conmypany perfi
- The company’s peri: creates of enh an asset that 4 custonier controls 45 asset is created or enhanced

- The company’s petfonnance dossn't create g asset within an al Ive nse 10 the company and the prany has an enforceable right to payment for

performance complered to dute.
Therefore the sevenue recognition for a performance obligation is done over time if one of the criretia is met out of the above three ehie revenue recognition
fot 2 porformance obligadon is done at puine in time,
The company disaggregae revenue from real sstate prejects on the basts of  nature of revenne.
{b) Project Management Fee
Profect Management fee Is accounted as revenue upon satsfaction of performance obligation as per agreed rerms.
(c) Interent Incorne
Interest due on detayed payments by customess is acoounted on acerual basjs.
{dlincome from ttading sales
Revenue from aeding activides is accounted as revenue upon satisfaction of perfermance obligaton.
(¢) Dividend income
Dividend lncome is tecognized when the right o recsive the payment it established.

Bomowing Costs
Borrowing cost that are dicectly anttiburable 10 the arquisition or construction of a qualifying asset fincluding real estate peojects) are considered as part of the

cost of the asset/project, All other borrowing cous are trested as Petiond cost and charged o the statement of profie and loss in the year in which incured,

Property, Plant and Equipment

Recognition and initis] measurement

Propetics plant and equig wre stated at their cost of acquisition. The cost compr] purchase price, b oy cost IF capitlization criteria are met and
directly astributable cost of bringing the asset o its working condition for the intended use. Any trade discount end rebates aze deducted in atriving ar the
purchase price, Subsequent costs arc Included In the asser's cartying amount or recognised as 4 sepatate asset, 53 appeapriate, only when it is probable that
Famre economic benefits assoctated with €he item will flow to the Group, All other repaic and maintenance costs are recagnised in statement of profit of Joss

as incurred,
Subgeq {depreciation end useful lives)
Depreciation on Property, Plant and Equipmment is provided on writien down value medhod based on the uscful iife of the astet s specified I Schedule 1110

the Companics Act, 2013, The management estimates the asefal Iife of the assets a6 ) ibed in Schedule I1 tw the Companies Act, 2013 except in the cass

of steel shuateering and seaffolding, whose life is estimated as five years considerdng ohsolesconce,

De-recognition

An item of propenty, plant and equif and any significent pare initially recognised is derecog d upon disposal or when no fansrs economic benefits are
expected from bis use or dispusal. Any guin or Joss arising on de-roe gaition of the gsset fealoulated a3 the differchce between the net dispusal proceeds and
the catrying amuunt of the sssot) is included in the income statement when the asset is detecopnized,

Intngible Ascets

Recognition and initial meaaurement

Intangible aspets are stated ot their cost of acquisition, The cost comprlses purchase price, borrowing cost i capinalizaion criteria ate met and directly
atiributable cost of bringing the asset 10 its working condition for the iniended use. Auny trade discount and rebates are deducted tn arriving at the purchase
price.

Subeq { fzation and useful lives)

Intangible assets comprising of ERP & other computer software are stated at ¢ost of acquisition less accumulated amontization and are amortised over a
petiod of four years on straight line method.

Goodwill on Congolidation

Goudwill rep the cost of acquired business as estabiist 1 at the date of acquisition of the business in excess of the aoquirer’s interest in the net falr
value of the identifiable assets, lisbilities and contingent liabitities less accurmilated impairment losses, if any. Goodwill js tested for impairment annually or
when events ot circutastances indicate that the implied fair value of goodwill is less than its carrying amount.

Impairment of Non Financial Assets

The Group asscescs at euch balance sheet dare whether there is eny indication that an asset mny be impaired, I any such indication exists, the Gioup
eptimates the recoveruble amount of the asset. 1F such secoverable amount of the asset or the recoverabl of the cagh-g, ing unft to which the
usset belongs is Jess than its carrying smount, the caying is reduced 10 its I The reduction s treated ug an impaitment loss and is

recagnized in the statement of profit and inss.

vy




(ix)
(a}

(b)

()

()
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Finangiai Insruments

Finencial asects

Initiul recogrition and

Pinancial assets ate tecognised when the Group becomes . party w the contractual provisions of the financial instrument and sre measured initially at faic
value adjusted for trangaction costs

Subsequent measuresment .

{13 Financial i at amottised cost — the financal | is d at the ised costif both the following conditions are et

{2} ‘The asset ki held within 4 busincss modol whose obiective is to hold assers for collecting contractual cash flows, and

{b) Contractual terms of the asset give rise on specified dates 1o cash fows thae are solely payments of principal and intesest (SPPT) on the principsl amount
outstanding,

Afeer initial measuterment, such financial assets are subsequendy measured at amoutised cost usliyg the effective intercar rare (BIR) method. Al other debt

instruments are measured at Faie Value through other comprehensive income or Fair value through profit and loss besed on Group's business model.
D gnition of Anancial aseets

A finzncial asset it pritarily de-recognised when the rdghts to receive cash flows from the asset have explred or the Group bas transfecred its dghts 10

receive cash flows from the asset.

Financial liablities

Tnitial recogtition and

AD financial linbilites are recognised initially ae fair value and mansaction cost that are atiwibutable to the acquisltion of the financial lisbiliies ure also

adjusied. These labilioes ace classificd as smortsed cost.

Subsequent easurement

Subseq 1o initial recognition, these liabilides are measured at amortised cost using the effectlve interest method. These labilities include borrowings and

depasits,

De-tecognition of financlal liabilitles

A financial liability is de-recognised when the obligation under the lisbiliey 1s discharged ot cancelled ot expited. When an existing financlal lisbiliy is

1eplaced by another from the same lender vn substantially diffecent terms, ot on the terms of an existing liability ate sul jally modified, such an exchangs

wr modificabon is trenbed 45 the de-recognition of the original liability and the recognition of a aew linbllity, The difference in the respective currying
is tecognised in the of profit ot luss.

s 1al

g [ are thuse that requite & payment to be made to reimbuse the holder fur a boss it incure because the specified party

o

fails 0 make a payment when due in accordance with the terms of a debt insttument. Financial guarantee contracts are recogaised Iniriatly as a liability at faic
value, sdjusted for teansaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the Bability is measuced at the highet of the

of expecred loss all ed ined as per i
Impaisment of financial assets
The Group assesses on a forwaed lovking basis the expected credit Iusses assuciated with its assets carried at amortdsed cose and FYOCE deb instraments.
The impairment methodology applied depends on whether-there hag been o significant incrcase in credit risk. Note 39 details how the Group determiines
whether there has been o significant Increase in credie sk,
Por trade receivables coly, the Group applies the stmphﬂed approach permitied by Ind AS 109 Financial Tnstroments, which requires expecred lifetime losges
to be recognised from inidal recogmiton of the reced
Oﬂ'mtlng of financlal instroments
Financlal assets and Bnancial lisbiites are offset and the net amount i zeported in the balance shect Jif there it a currently enforceable legal fght w nifser the
recognised amounts and there is an intention 1o settke on 4 ner basls, to eeatize the assers and settk: the liabilisies simultancously.
Taventories and Projects in progress
(2} Inventotles
(i} Building materia! aad consumable stores are valued at lower of cost and net realisable value, Cost is determined oo the basls of the Fitst in Fiest out'

method.
() Laod is valued at lows of cost anid net realisabie vatue, Coat &5 deterniined on average method. Cost tncludes cost of acquisidon and all relared coste.

pai g of Ind-A3 109 and the amoant recognised less cummlitve amordzation,

flily € don wotk in progress is valued at lower of cost or net tealisable value, Cost Includes cost of materials, services and other related overbeads
related to project under construchon.

(b) Projects in progrene

Projects in progress are valoed at lower of oost or net realisable value. Cost includes cost of  Jand, dovel righti, ials, constructicn, services,

bomowing coss and uther overheads reladng o projects,

Foreign cucrency translation

{8} Puncdonal and y | cumncy

"The fnangial are p 1in currency INR, which is alses the functional currency of the Group,

(b) Foreign currency eransactions and balances

1 Poreign currency tnsactons are recorded ae exchange rates prevailing on the dats of respective transacdons.

ii. Financial assets and financlal Habilitics in forelgn curtencles cxisting at balance sheet dat: are tmanslated at year-end s,

iil. Forelga cucrency translaton differences related 16 acquisition of imported fixed assets are adjusted in the ing of the related fixed assets. All
othet foreigh currency gains and losses are recognized in the statement of profit and loss.




ixii)
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(xivy
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{xvi)

Retiremen benefity
i Contribudons payable by the Group to the concetned government auchoritles in respect of provident fund, family pension Fund and employee state

#re ch ged 1o the sta of profic and loss,

ii. The Group is having Group Grarity Scheme with Life 1 Corpotation of lndia, Provision for gmmity is made based on actvatial valuation in
accordance with Ind AS-19.

iii. Peovikion fot leave encashment in tespect of naavailed keave standing to thi: credit of employees is made on actuacial basis in accordance with tnd AS-19.

iv, Actuarial gains/krsses resulting from re of the Uabilicy/asset are included in other comprehentive income.

Provisions, contingent assote and contingent Habitities

A provision is tecognized when:

* the Group has 2 present obligation az a result of & past &vent;

* itiz probable that un outflow of resources embodying economic bencfits will be required to sette the obligation; and

* a retiable estimate can be made of the amount of the obligaton.

A disclosure for a contingent liabllity 5 made when there Is a possible obligadon or 4 present obligation that may, but probably will not, require an outflow
of resources. Where there is o possible obligation or a present obllgation that the likelihood of gutfiow of resources is cemote, no provision or disclosue is
made,

Eurnings per shase
Basic camings per share ace calculated by dividing the Net profit for the yeat atuributable to equity sharcholders by the welghted average number of equity
shares outstandlog during the year.

For the purpose of caleuluting diluted ¢arnings pec share, the Net Profit For the year attributable to equity sharchokders and e weighted averag, ber of
shiares outstanding during the year are adjusted for the effects of all diluive potental equity shate.

Lense

The Company has applied IND AS 136 w.e.f 01.04.2019. In accuedance with INDIAS 116, the company recogmises right of use assets :eptﬁenu.ng its right 1o
use the underlying asset for the lease term at the lease commencement datz. 'The cost of right of use asset 1t incep shall prise of the

amuunt of the initidl measarement of the lease liability adjusted for any lease payments made at or hefore commencement date Jess any Jease incentive
reccived phos any initial direct cost incursed and an cstimate of cost to be incurred by jestee in dismanding and temc-vmg underl;mg asm ot restoring the
uindetlying asset o site on which it is locam.i The cight of uge agset is subsequantd d at cost less I | impal
Yosses, if any, and adjusied for aoy of lease lability, The right of use assews is depreciated nsing the Seaight Line Method fmm the
copunencement date over the charter of leass term or vseful life of rght of wse asset. The cetimated useful e of right of vse assets ase determined on the
same basis a5 those of Praperty, Plunt and Equipment, Right of use asset are tested for Impai h there is any indication that their carrying
amounts may not be recoverable. bmpairment loss, if any, is recognised in Staternent of Proflt and Loss,

The company measures the lease linbility ot the present value of the lease pnpments that are not paid at the commencement date of Jease. The lease payments
aze discovnsed using the interest eare impliciy In the Jease, if that rate can be readily derermined. I that mbx cannot be rexdily devermined, the company uses
inctemental borrowing rate

‘The lease liabitity is subssquently re d by i ing the catrying amount & refiect interest on lease liability, veducing the carrying amount to reflect
the Jease pay made and re ing the cartying amount to reflece any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments. The company recognises amount of co of lease liability due to roodification 45 an adjustment o wilte off usc asset and statement of
prefit und loss depending upon the pature of modification. Where the carrying amount of tight of use assets is reduced 1o zero and thete Is further reduction
in measurement of lease liability, the company recognises any t of the r in§ of Profit and Loss.

‘The company has elected not te apply the tequirements of INDAS 116 to short teem Jeases of ali assets that have a kease tenm of $2 months or less unless
renewable on long term basls and Jeases for which the underying asser bs of low value. The lease paypments associated with these leases are recognised as an
LXPENSE OVor Jease term.

Incomve Taxes

i. Provision for current tax is mude based on the tax payable under the Income Tax Act, 1961. Current incarw tax relating to lems nxogmised ouside profit
und loss is recogoised owside profic and loss (either In other comprehensive income or in equity)

ii. Deferred tax Is recognised on temporary diff | the carrying smounts of assets and liabilites in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax lisbilities and asscts are measured av the tax rates that ate expected to apply in the period in which the Hability is sertled or the asset realised,
based on tax rates (and tax kiws) that have been enacted or sabstantively enacted by the end of the reporting period. ‘The earrying smount of Deferred tux
Uabilies and assets are reviewed at the end of each reporting perod.




(evii) Cash and Cagh Equivalents

{ovtil) Signifcant managemont judgement in applying ing policies and estimation of L

Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on liand, demand deposits and short term deposits which ate sublect 1o an
insignificant change in value.

The amendosent 0 Ind AS-T cequires entities 10 provide disclosute of change in the labilifies adsing from financing activities, Including both ch
arising from cash flows and non cash  changes (such a5 forelgn exchange gain or loss). The Company has provided inforrantion far  both cuerent and
comparative perod in cagh flow statement.

Significant mnmgemgm Iudgemenu
When preparing the fi | dertakes o ber of jud, i and

ptions showt the recognition and

tmlsul:em:nt of assets, labilldes, income aml cxpems. -

Estimation of uncetrinty related lo Global Heolth Pandemic from COVID-19

The Company has 1 the possible effects that may result Emm the pandemic relating o COVID-19 on the carmng amgunts of Receivables,

Inventon.cs Invtstmmts and ur]wr assets & babilides. In Considering the wthe company has convideted intecnil Information and is highly

dep on and cirg as they vvohre,

(a) Rocognitlon of doforred tax asucis

The exrent to which deferred tax astets can be recognized is based on an of the probability of the Group’s fumre taxable ineome against which

the deferred tax assers can be wilized,

Egtlmatlon of uncortaingy

R bility of ady /! {vabl

At each balance sheet date, based on historical defaulr rates observed over expected lifs, the 2 the expecred esedit loss on owtstanding

receivables and advances.

(b} Detined beneiit obligation (DPO)

Maragement's estimate of the DBO is based on o number of eritical undetlying ptions such as standard rates of infladon, medical cost wends,

morglity, discount rate and anticipation of farure salary increases. Variation in these paons may significantly impact the DBO amount and the annual

defined benefit expenser.

{<} Provisions

At cach balence sheet date basis the g jud hanges i facts and legal aspects, the Group the requ of provisions against the
tstanding jes and g H the acmal future outcome may be different from this judgement.

{d} Inventories

Inventory is stated at the lower of cost and aer cealisable value (NRV),

NRV for camplesed inveatory is sssessed including but not limited to market condiuns and  prices existing at the reporting date and s determined by the
Company based oo net amount  that it expects to realise from the sale of inventory in the ordnmry course of buslness

NRY in respect of inventoties under construction is usscsscd with reference w matket prices {by referning to eupected or recent selling ptloe) at the repmung

date: less eati i costs to complere the « ion, and est: d vost necessary to make the sale. The costs to complete the are

by management

{0) Lease

The Company eviluawes if an artaogement qualifies 1o be a lease as per the requirements of INDAS 116. Identificatiun of 2 lease requires siynificant
judgement. The company uses significant judpement in assessing the lease werm (includi | d ) and the applicable discount tave.

The company determines the lease tetm a3 the nen-cancellable period of lease, wgcthcr with both petiods covered by an option w extend the lease if the
company i teasonably certain 1o exeicise that uption and pedods covered by an option to terminate the Jease if the company is teasonably cettain not to
exercise that optien. In exercise whether the cumpany is reasonably cestain to exercise an option to extand 4 lease or to exerclee an uption to tecminate the

Jeage, it considecs all ceh facte and < e3 that create an economic incentive for the company 1o exercise the opticn 10 extend the lease or to

exerclse the oplion to texminate the lme. The company revises Jease term, if there is change in nun-cancellable pedod of lease. The discount eate used is
lly based on i il ng rate,

() Pair value measurements

Management applies valuaton tcchmques t determine the fair value of Bnancial instruments (where active market quotes sre not svailable) and non-finsncial

ansets. This involves developing and p igtent with how market particirants would price the i { atsets. Manag bases

its ussumptions v cbsetvable date 25 fac as possible bue this may not always be availsble. Ja that case Management uses the best relevant information
available, Estimated Fait valucs may vary from the actual prices that would be achieved in an atm's leagth ransaction at the reporting date.

{g} Impalrment of Gopdwill

Goodwill is tested for impainment on annual basts and whenever theee is an indication that the recoverabl of 4 cash g ing wnit{CGL) is less
than the ing amountthe impai boss is aecounted.For impaitment lossgoodwill is aliocated to CGU which henefit from the synergies of the
acquisition and which tepresent the lowest level st which goodwill is monitored for internal g purpose.The recoverabl of CGU is
determined based o higher of value in use and fair valut Jess cost 10 sell and value in vse is present value of Rarare cash dows expected to be derived fram
cGu.

(h} Claasification of aseeta and labilities into curent and nonscusrent
“The: Munagement classifics assets and liabilities into carsent and non-current

gorici based on its operating cycle.

b




Note 1 : FROPERTY, PLANT AND EQUIPMENT

. {Rupees in Lokhs)
Mant and Offlce Furniwrte and Compurer
Particulars . ey Equlp Fixeares Vehiclen ot Pelnters Totad
Grags ¢arrying amount
Balance ne a1 Aptil 2020 102.7¢ 15,62 B6.62 .81 264 217,48
Additions 19.98 275 03 - 0.63 2247
Disposals - - - - - “
Balance a9 at 31 March 2021 12217 18.37 46,93 9.81 3.2 241.15
Bulance a8 at 1 Apris 2021 12277 18.37 26.93 4.8 an 24115
ditions 524 242 108 - 121 21.50
Disposals {2599 . - {7.36) - (33.35)
Balance ag at 31 March 2022 206 0.9 23,02 .48 1594 229.30
Accumulrted depreciation
Balance ae a1 1 Apei) 2020 23.66 12.33 (4.63 592 230 108,84
Depreciation charge during the year 18.39 23} 651 113 0.21 28.57
Disposals - . - . . -
Balance s at 31 Masch 2021 4205 14.66 7144 7.0 .51 13741
Balance as at 1 Apeil 202t 4205 14.66 114 105 P4 ep R ]
Depreciation charge during the period 19.80 L8y 480 0.5 1.92 892
Drispusals {12.46) - - 6.41) -
Balance as an 31 Macch 2022 49,39 16.53 185 117 4.43 147.46
Nei carcying amount as at 3 Maech 2022 5267 4.26 12.08 128 11.55 L4
et catrylng amouns 49 at 31 Mazch 2021 80,72 3.7 15.79 2.76 0.76 102.74
Mmet
(Rupess in Lakhs)
Particul Yeat Ended Year Ended
Rricwane 31 March 2002 31 March 2021
Deprechation his been charged o
- Costof ial ¢ ], c & other welaved project cost (fer nute 22) 19.40 183
- Stavement of profit & loss (sefier nots 26) 9.12 10.18
Toral 28,53 2857
Note 2 : RIGHT OF USE ASSETS (Rupees in Lakhe)
Yoor Ended Year Ended
NMach 202 3 March 2021 _
Gross Carrylng value us at beglalnng of year 1.7 29407
Add: dght of use assets ndded during the year
Less: ) Depreciaion on right of use asscts {eefr note 26) (.2 21.30
. ii) Trnpiciment lusses
- .21

Met Carrying value




Note 24 : GOODWILL ON CONSQLIDATION
Goodwill vonsist of the followings

N (Rupees in Lakhs)
Particul Agat As at
articwiars 31 March 2022 31 March 2021
Balance at the beginning of the year 0.12 0.12
Additional amount recognised from acquisition/ (deletion) during the year (neg) i .
Toia) 0.12 0.12
The group tests goodwill liy for impairment. Goodwill of Rs. 0.12 Lakhs (PY Rs. 0.12 Lakhs) have been aliocated to the respective

business/projects from where goudwill is generated. The estimated value in use is based on furare cash flows and annual growth rate, Based on

reasonable assumption, the grovp did not identify any probable scenatio in which the 1ecoverable amount of cash generating unit would decrease

below its carrying value, hence no impairment is required in the carrying value of goodwill.

Note 3 : NON CURRENT GTHER FINANCIAL ASSETS

(Rupees in Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
(Unsecured considered good unless otherwise stated)
Secucity deposit
Considered Good 6.62 71
Bank deposits with maturity of more than 12 months held as margin money 3.55 3.30
Other Advances
(Unsecured coneldered good unlese othetwise stated)
Advance recoverable in cash 253.91 254.68
Total 264.08 265.09
MNote - 4: DEFERRED TAX ASSETS - NET
The movement on the deferred tax account is as follows:
(Rupees in Lakhs)
As at Asgat
Farticulars 31 March 2022 31 March 2021
At the beginning of the year - 65.18 73.99
Charge/(sredit) to statement of profic and loss {refer note 26) (43.57) (8.43)
Credit/ {Charge) to other comprehensive Income (1.02) (0.38)
At the end of the year 20.5% 65,18
Component of defetred tax assetd :
{Rupees in Lakhs)
. As at A at
Pasticulars 31 March 2022 31 March 2021
Deferred Tax Assets
Unaborsed business Losses - 4203
Difference between book and tax base of fixed assets 13.56 14.65
Expenses Allowed on payment basis 772 3.78
Deferred Tax Liabilities
Impact of INDASt16 {0.69) (0.28
Total 20.59 65,18




Note 5 : OTHER NON CURRENT ASSETS

(Rupees in Lakhs)
: As at Asat
Particulars 31 March 2022 31 March 2021
Loan and advance to
- Other 077 0.00
Prepaid Expenses 402 04
Total 0.79 0.04
Note 6 : INVENTORIES
{Rupees in Lakhs)
As at Asat
Particulats 31 March 2022 31 March 2021
Building Matecial and consumables 198.09 223,98
Land 1,083.51 1,083.51
Project In Progress 95,303.16 93,149.61
Total 06,584.76 94,457.10
Note 7: TRADE RECEIVABLES
{Rupees in Lakhs)
Asat Asat
Patticulats 31 March 2022 31 March 2021
{Unsecured considered good unless otherwise stated)
Considered Good 2,494.85 1,883.85
Total 2,494.85 1,583.85

The concentration of credit risk is imited due to large and unrelated costomer base.

Q\/\ //@///



Note § : CASH AND CASH EQUIVALENTS

(Rupees in Lakhs)
' As at As at
Pardoulars 31 March 2022 31 March 2021
Balances Wich Banks:
In Current Accounts 557.33 459,12
Cheques, Drafts on Hand 33.67 338
Cash on Hand 158 7.82
Total 598,55 500.28
Note 9 ;s OTHER FINANCIAL ASSETS-CURRENT
{Rupsees in Lakhs)
Patticulars Aot As at
31 March 2022 31 Mazch 2021
(U d considered good unless otherwise stated)
Advance recoverable in cash
~Others 41.42 5177
Security deposit
Considered Good 544 493
Total 5256 56.70
Note 10 : OTHER CURRENT ASSETS
{Rupecs in Lakhs)
. As at As at
Particulars 31 March 2022 3 March 2021
{Unsecured considered good unless otherwise stated)
Advance against goods, services and others
- Related Parties 90.05 9005
- Others 1,404.48 1,189.01
- Others consider doubtful - 4.30
Less: Provision for doubtful advances - {4.30)
: 1,554.53 1,279.06
Balance With Government / Statutory Authorities 2146 37.97
Prepaid Expenses 4.14 4,95
Total 1,580,13 1,321.98
Note -10.1
Particulars in respect of advances to related parties : {Rupees in Lakhs}
Asat Asax
Name of Company 31 March 2022 31 March 2021
Mangla Villas Private Limited (Entities with significant control) 90.05 90.05
Total 90.05 90.05
Neote - 10.2
Movement In Provision for Dovbtful Advances {(Rupees in Lakhs)
A at As at
Pactioulars 31 March 2022 31 Macch 2021
Balance at the beginning of the yeat 4.30 430
Wiitten off Out of Provisions 4.30) -
Balance at the end of the year - 4.30




Mota 7.1 1 Ageing of Trade Recetvables as at Murch 31, 2022 s 25 followa:

in Lakhi
P Quratanding fos the da from the o dace of paymem Tatad
artloular Not Dus Eows chané |6 monie-1], o 28 Moro than 3
mvoihe yoor year bl years

Uhinlispned T oande 7 T Tdered govd

15643 00 : . 33 608 260085 |
Undicpuied Trode Receivables-which have significane
increase in credle dsh N
Urdprand Trde Rocaabiet cred impaed
Dhisputed Trade Receivablen-considened good
Dilspuned Trade Receivabloa-which have significant
incteate in eredit sk
Dirputed Trade Reveivalibes-zredic invpaired
Toead

TR 000 - EILE)) 286,08 L4988

Liss: Allywanse for doubifial wrade roccivables
Towl

1,854.38 0.0 - MY 46,68 2:494.85 |
Agelng of Trade Receiralion ae ot Masch 31, 2021 In as follows:

(Rupeca in Lakiv)
Qo foe the foll feom she due dete of 3 _—
Percuter WoeDue [ foenand |6 monibe-1}, 2 Mors than 3 o
monchy yoar Y il L]

Tnepored Toude Recivabh THored g

1,253. 38 + 0o - 35_2& ZT6.80 1&3__5_
Undiepned Trods R Tiee-whiuh have Aty
incrense in crodin Ak . . N . . -
1 |-. 1 Trede R, Ll "‘"‘il‘ﬂplll‘d
Dispacd Trade Beccavables-conridored gotd
Dispured Trade Recelvablee-which have significant
increase in credie risk .
Diispuied Trade Receivables-cradin Impaised
Tord

1,253.38 . 0.00 83.67 276,80 1,893.83 |
Leas: Allvwanee for daobifial trade receivables
Totok

123339 : 000 o] | wew] |y




- Note 11: EQUITY SHARE CAPITAL

{Rupees in Lakhs}
As at Apat

Pattjculars MMarch2022 31 March 2021
Authotleed
50,000 (50,000) Equity Shares of Rs.10 Each 5.00 5,00

£.00 $.00
Tssued, Subactibed & Paid Up . -
50,000 (50,0003 Equity Shares of Re.10 Bach fully paid up 500 .00
TFotal 5.00 5.00
{figures in btacker represent those of the previous year)
Note - 121
Reconciliaton of the shares ontstanding at the beginning and at the end of the year

As at Asat

Particulars March 31, 2022 March 31, 2021
Equity Shares of Re. 10 each fully paid np Numbera Rupees in Lakhe MNumbers Rupees in Lakhe
Shares ding at the beginning of the year 50,000 5.00 50,000 5.00
Shares lssued duting the yrat - - . -
Shares bought back during the year - - - -
Shates outstanding at the end of the year 50,000 5.00 50,000 5.00
Nowe - 11.2
‘Tertns/ tighte uttached to shares
Equity

The company has ouly one class of equity shares having a par value of Re 10/-per share. Each holdes of cquity shazes is cntitded to one vote per share.E aew equity

shates, issued by the company shall be ranked pari-passu with the existing equity shates, The ¢

and pays dividend in Indian rapees, The dividend

proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuinJg Antvat Geaeral Meeting, In the event of liguidation of the

company, the holders of equity shates will be entitled to receive remining assets of the comparty, aftet di ibuton of all prefereatal if any in proporton
the number of equity shares held by the share holders.
Nowe - 113
Shares held by holding company and subeidlaries of holding Company in aggregate
As at As ut
Nome of Shateholdes Numbe h:fm — Rumbe am o
umber rof o
sharop hetd  Rupece InLakhs held Rupees in Lakhs
Equity Shares
Holding Company
Omaxe Limited 25,500 5% 25,500 2,35
Fellow Subsidiary Companies .
Shamba Developecs Private Limited 13,000 1.3¢ 13,000 1.30
Panchi Developers Private Limired 11,500 115 11,500 115
Mot - 1.4
Detalt of shareholders holding mozre than 5% shates in capital of the company
Equity Shacce
As at Asat
Namce of Shaceholdor s h:fmh 3, 2022 C——— h:'m:h 3,20
er et of shates
_ shares held % of Holding hed % of Holding
Omaxe Limited 25,500 $1.00 25,560 £1.00
Shamba Developers Prvate Limited 13,000 26.00 13,000 26.00
Panchi Developers Private Limited 11,500 2300 11,500 230
Nose - 1.5

"The company has not allotted any fully paid up shares pursuant to contruct(s) without payment being received in cash.The company has atither allotted any fully paid

up shates by way of bonus shazes nor has

DA~
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Note - 11,6

. Sharehotding of promotets
Share held by promoter as at March 31, 2022 {Fupees in Lakhs
"Ap at Martch 31, 2022 _As at March 31, 2028 “i Change
Promoter Name Mo, of Shares | % of Total | No. of Shates | % of Total during the yeat
Shares Shares
| Omaee Limirsd 25,500 51,00 25,500 51,00 ;
[Shamba Developers Private Limived 13,000 26,00 13,000 26,00 -
Panchi Developers Private Limited 11,500 23.00 11,500 23.00 -
Total 50,000 100.00 50,000 100.00
Share held by pre av at March 31, 2021 {Rupeey in Lakhs)
As at March 31, 2021 A_sgt Martch 31, 2020 % Change
Promotet Name Mo, of Shares | % of Total | No. of Shates | % of Tetal dutlig the year
Shares Shares
Crnaxe Limited 25,500 51.00 25,500 51.00 -
Shamba Developers Privare Limired 13,000 26,00 13,000 26,00 -
Panchi Developers Privaw Limited 11,500 23.00 11,50 23.00 -
Total 50,000 100.00 50,000 100.00




s

Note 12 : BORROWINGS-NON CURRENT

FRoapces in Lakhs)
' Aswt Aaat
Partteulars 31 March 2022 H March 2021
Becured
Term Loans
278006 745311
Danks . I
Total 3,780.66 7,541
Tote - 12,1
Marure of segucity of long tetn borrowingu are ae unded
(Rugrees I Lakhe)
Anrvaurt Oneatanding Current Mamrities
Panicuiars Asni As at Ab at As 8t
3 March 2022 3t Macch 221 31 Masch 2022 31 Masch 2021
Secuyad
‘Term loan from banks are ecurcd by equirable motgage TM0.48 878504 3,538.719 1,220.33
of project propettes of the company/subsddiardes/ siber
panics and chame on ble, mateol at slee and
work in progress as applisable.
‘Thase loans ars farther sooured by plodge of share held by
of the company and sccared by cotpuree guazanice of
baldbaeyfasseciatan f fother i
Intercst acimed and due on burrowing 7342 B TA63 [LN ]
Total 739308 e 3EIzEE L3030
Mote + 12.2
The year wine ropayment schodule of iong term bomrowdigs : fRupees in Lakbe)
Year wite repayment echedule
Poticulun Chatstandlag e at 31032022
within 1 year 1-2yeur I-dyeuse
Secured
Term loane
Bank loan 751945 183809 376066 -
Interest noctued and dug on boreowing 7363 7363 - -
Totol Lotyg Teom Boecowings 7,393.08 2,612.42 3,780.66 .




Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

Total(A+B)

(Rupees in Lakhs)
Particul As at As at
arficulats 31 March 2022 31 March 2021
- Rebates Payable To Customets 22,25 2198
‘Total 22.25 21,98
Note 14 : PROVISIONS-NON CURRENT
(Rupees in Lakhs)
Particul As at As at
articulars 31 March 2022 31 March 2021
Leave Encashment 6.5t 5.86
Gratuity 23.33 22.60
Total 29.84 28.46
Note 15 : BORROWING-CURRENT
(Rupees in Lakhs)
Particul As at Ag at
Ardcuiars 31 March 2022 31 March 2021
Unsecured
- Intercorporate loans from holding company 35,632.56 38,302.42
Current Maturities of Long Term Borrowings (refet note no. 12.1) 3,612.42 1,309.09
Total 39,244.98 39,611.51
Note 16 : CURRENT TRADE PAYABLES
(Rupees in Lakhs)
cula Asat Asat
Pacticulars 31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises ;
Other Trade Payables due to micro enterptises and small enterprises 6.70 4221
Total (4) 6.70 42.21
*Total outstanding dues of creditor other than micro enterprises and
small enterprises
Other Trade Payables
-Fellow Subsidiary Companies 333 0.72
- Others 1,991.54 2,087.90
Total(B) 1,994.87 2,088.62
2,001.57 2,130.89

N



- Note 17 : CURRENT ‘OTHER FENANCIAL LIABILITIES

{Rupees in Lakhs)
Patltic ulacs : Agat As at
] 31 March 2022 31 March 2021
Security Deposit Received 133.21 112.30
Employees Payable 3348 25.52
Advance from Fellow subsidiaty company . 20,723.99
Interest on Trade Payables 6.23 5.57
Others 1.05 0.97
Total 173.97 20,868.36
Note 18 : OTHER CURRENT LIABILITIES
(Rupees in Lakhs)
Asg at Asat
Pasticulars 31 March 2022 31 Masch 2021
Stamtory Dues Payable 14.25 13.16
Deferred Income - 4.23
Advance from customers and others :
From Pellow Subsidiaty Companies 22,091.72 -
From Related parties - 1,395,03
From Qthets 33,892.65 27,0536.13
Total 56,004.62 28,449.14
o]
Note 19;: PROVISIONS-CURRENT
(Rupees in Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
Leave Encashment 014 0.12
Gratuity 0.43 0.39
Total 0.57 0.51
e




Note-16.1

" * T infarmation s tequired b be disclosed under The Micro, Small and Medium Enttoptises Develop Act, 2006 (“the Act'} has boen deteamined ta the extent
+ Bueh parkics have been idendfied by the company, on the basie ol i ion and records availabl
(Rupees in Lakhe)
Ada Asat
Particulars MMach2022 31 Masch 2021
Principal wnount, dlise 10 supplizes under MSMED Act, 2006 6.0 227
Interssr azcrued wnd due w supplicr under 630 FAL]
MSMED Act, 2006 on sbove urmnoune
Bayment made to suppdicrs uther than inteees) beyond appointed day duriog e year 1108 2587
Intercst paid 1o wupplicrs under MSMED Acr, 2006 - N
Toierest due and payable on miude be supplicrs beyond uppointed date during the year 181 163
Tntereat aceroed and tetadning unpald at the end of the accaunting year 623 5.57
Interest charged to stawement of profit and loss sceount durlng die year For the
putpase of disallewance under section 23 of MSMED Acr, 2006 .66 159
Neie - 16,2
Agoing of Teede Payables Outeranding as ot $1ar Mareh, 2022 Ie av follows:
Bupecs in Lakhs)
Cutstanding foe following potiods from due dise of paymsents
Particolars ‘Toual
Not Dua Lass than 1 year 12 yeatn. 2.3 yearn Mera thap $ yeun
[0 .70 . - - 670 |
19176 IR 18491 130,51 1,045.30 1,994.87
191,76 39909 184.91 180,51 1,04530 2,001.57
Ageing of Trado Payables Owstanding av a1 3101 March, 2021 10 an fllows:
(Rupees in Lakha}
[V {ing for following perods from duc dme of payrnents
Perticolurs Totud
Not D Lewn dian | year 12 yenns T-Jyvare More than 3 peute
MSME 1657 1923 - 645 - [F¥i]
Cither 217.20 404,50 31962 12099 1,024 51 2.088.52
Disputed duss-MSME . - - - . -
Dicpured dues-Ochers LA - - - - -
Totad 23341 42353 1992 129.42 10241 & 10,69




Nete 20 : REVENDUE FROM OPERATIONS

.

| i {Ropees in Lakhs)
Yeur Ended Year Ended
| Partlculars 3 March 2022 3 March 2021
Income Prom Real Estate Projects 1,641.73 3,987.76
income From Trading goods 19.25 172
Qtier Openating Income 34.00) 10.74
Totul 1,695.58 4,000.22
Drisaggregation of revenue is a5 belows-
— imn. (fupees in Lakhs)
Year Ended 31 March 2022 Yeat Ended 31 March 2021
Muture of Revenue o A o O‘Mf Total Operating Orher Opetating “Toral
b had eru: Bevonue Revenue
Real Estate Projects 1,641.73 - 1,641.73 398776 - 3987.76
Trading 1225 - 1925 1.72 . 172
Crehwrs - 34.90 3490 - .4 10.74
Total 1,660.98 34.90 1,605.88 3,085.48 10.74 4000.22
While disclosing the aggregate amount of teansaction price yet 1o be recognised a5 owards isfied {or partislly satlsfled) perf bilg; the Group has
applied the practical expedicnt in Ind AS 115. The nggregute value of transaction price allocated to isfied (or partially satisfied) perfi tligations is Re. 39.485.78

] as

in the sub

Lakhs ( previous year Rs. 58,227.55 Lakhs ) which is exp
ascertainable due 1o naruee of industry in which company is operating.

 to be recog

years, herwever cevenue to be recognised in next woe year ls not

(Rupecs in Lakhs)
Particulata Year Ended Yoor Ended
3 March 2022 M Maceh 2021
Advances at beginmng of the year 2843176 24,640.26 |
Add: Advances received/te group during the year (net) 3335149 7.091.72
Less: Revenue tecognised during ehe year T,605.88 4,000.22
Advinces at the end of the year 55,990,357 78,431, 76
Reconclliation of revenue recopnised with the contraceed price is 28 follows: Rupees in Lakhs)
[Particutors Year Ended Year Ended
M Magch 2022 31 March 2021
Conuacied price 1,695.88 4,000.22
Reducton Is variable consideration comy - .
Revenue eecognized 1,695.68 4,000.22
Note 21 1 OTHER INCOME
(Bupees in Lakhs)
Pardoutars Year Ended Year Ended
3 March 2022 3 March 2021
Inrerest Incomne un bank deposits 2.26 0.z22
Interest Ingome Others 106.21 -
Profit on sale of fixed assers 1287 .
Gain on financial assees/liabilities cardied ac amordsed cost 44 .27
Linbilicies v lonyer sequiced weitten buck 114 103
Miscellaneous Incme 0,80 032
Towal 124.52 10,84




Note 22 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

" {Rupees in Lakhs)
Year Ended Year Ended
Particulans | 31 March 2022 31 Muzch 2021
Iny ¥ 4t the Beginning of The Year
Building Materials and Consamobles 22598 148,43
Lard 1,083.51 1,063.51
1,307.49 1,231.94
Add: Incutred Durng The Year
Land, Develupment and Othet Rights 239,68 (23281}
DBuilding Marerals 87596 616,73
Construcdon Cost s B ] 481.50
Employee Cost 174.81 111.88
Rates and exes 166.47 148,72
Adminlsteadon Expenses 46.22 Hoy
Depreciation 19,80 18.3%
Porwer & Fuel and Orher Elecirical Cost 6551 60,41
Repairs & Mai Plant & Machinery 114 370
Finance Cost 121620 1,372,63
3,377.10 2.4692.24
Loes: Inventory at the End of The Year
Bullding Materials and Ce bl 14800 2308
Land 1,083.51 1,083.51
1,281.60 1,3-0'?.43_
Total 3,402,599 2,616.6%
Note 23 : CHANGES IN INVENTORIES OF FROJECT [N PROGRESS
{Rupess in Lakhs)
Year Ended Year Ended
Paniculars 31 March 2022 31 March 2021
I ¥ st the Boginning of the Yoar
Projects In Progress 93,1461 04,373.12
93,149.61 94,373.12
Inventoty at the End of the Year
Projects [n Progress 9530814 93,149.61
95,303.16 93,140.61
Changes In Inventory {2,153.55) 1,223.51
Note 24 : EMPLOYEE BENEFITS EXPENSE
(Rupess in Lakbi)
Year Ended Yenar Ended
Puciculars 31 Mazch 2022 31 March 2021
Salnsics, Wages, Allowances And Boaus (Including Managerlal Remunesation) 18007 11547
Contribution T Vrovident And Other Funds .32 1497
Sraff Welfure Expenses 140 262
183.9% 119.16
Less: Alkocated to Projects 17488 11185
Total [AT) 128




_ Nt?loe 25 : FINANCE COST

. (Rupees in Lakhs)
- Particutars Year Ended Year Ended
i 3 Macch 2022 3 March 2021
Teeerese On:
~Term Loans 114617 1,330.52
-Others i 4717
“Lease Liability 030 3.56
Other Bormowing Cost - 4%
Finante chatge on compound Basncial instruments 483 -
Bank Charges 116 1.50
1,223.87 1,391,69
Less: Allocated to Projects 1,23 642.__2_ 1,372.53
‘Tutal T3 12.06
Notv 26 : DEPRECIATION AND AMORTIZATION EXPENSES
_ {Rupees in Lakhe)
Patticalats Yeat Ended Year Ended
: 31 March 2022 31 March 2021
Depreciation on tangible assets Bi2 1048
Amortlzation of right of vse .27 21,80
Total 16.3% 3L98
Maote 27 : OTHER EXPENSES
_ (Rupees in Lakhs)
Pariculars Year Ended Year Ended
M Morch 22 M March 2021
Adminisiradve Expenscs
Shore Term Leass 28.34 137
Rates Anel Taxes 719 632
Insutance 022 0.24
Repaits And Mainwenance- Others 2H 382
Vehicle Running And Maineetiance 271 975
Travelling And Conveyunee 10 422
Legal And Professional Charges 28.34 t6.09
Printing And Stationcry 3.25 310
Postage, Telephone & Coutler 812 444
Auditors’ Remuneration 0.92 099
Corporms Bocial Responsibiliy exp 009 440
Bad Debis & Advances Written Off 0.51 0,01
Provisiop for doubtiu} debts, deposits and advances (4.30) .
Migcellancous Bxpenses RN 620
' 2.3 6104
Less: Allocated o Projects 4622 3109
36.16 29.9
Belling Expenscs
Dusiness Promotion 13.27 14.50
Commission 15.24 .51
Adverdsemnent And Publicity 21.38 46.05
49.89 5593
Lees: Allocated wo Projecis - -
49.89 £8.98
Total 8603 38.94




Nots 28 1 INCGOME TAX

ces it Lakhs;
Portlcualrs ;e;i{oam;: :“YGUEII%
Tax expenee comprises of:
Current incore tux w7 -
Defcreed 43.57 843
1i5.74 [XE)

Y

The major c‘omponents of income tax and the Niation of

f ax
and the eeported tax cxpense In statement of profic and lows are as follows:

7 based em the domestc effective tax rate of the Company at 25.17%

Fupess in Takhis)
Particnlars Period Ended Year Ended
31 March 022 31 March 2021
Accountimg profit/{loss) before tax, 45227 2360
Applicable tax; cate 2517% 25.17%
Computed tax expense 113,83 504
Tax elfect of ;
"Tas impact of disallowable expenses {170 133
Othess (35.96) 7.zn
Curren: Tax (A) %17 .
Deforted Tax Provisions
::mrs in defurved tax ussets on of provisions,fair valuation of development income and 1557 845
Total Deforred Tax Provislons (B) 43.57 843
Tax Exp gnised in of Proflt & Losu(A+B) 11975 BA3
Eifective Tax Rate 26.48% I8N
Note 29 : EARNINGS PER SHARE
Pacticula Perod Ended Year Ended
pean 31 March 2022 31 Miasch 2021
Profic/(Loss) weributable to equity ghareholders (Rupees in Lakhs) 332,53 15.17
Welghted average number of equity shares 50,000 50,000
Nominal value per share 1000 1000
Earnings per equity chare (in supees)
Basic 665,06 3034
Dilued 665,06 .4
Noto 30 1 CONTINGENT LIABILITIES AND COMMITMENTS
(Rupees in Lakhg)
Asa Asat
Partculace A March2022 | 31 March 2021
1 |Claims against the Group not acknowledged as debs (1o the extent quantifiable) 156 28470
Bapk guarantees
n In respect of the Compaay 200 2.00
Bank guarantees given by holding company namely Omaxe Limited on behalf of the Company 3.00 13,00
N1 [Disputed Income tax (et of Provision) 26162 291.62
The Compny may be genity lislde v pay d { interest in the process of execurion of real estate Amount Amount
IV |projects and for specific pun-perfornvnce  of certain agreements, the amount of which canbot p Iy be inable  |unasc bl
ascortained

Mote 31 : Dalances of trade receivable, trade payable, loan/ advances given and other financial and non finahdal assets and lisbilities are subject to reconciliativn and

confivmation from cespective parties, The balance of said wade voceivable, trade payable, logn/

F3

advances given and orher financial and non fnzncial assets and

3

liabyilithes are taken as shown by che bovks of ‘The wli of such

unascertainable due e the reasons as above suted.

Mote 32t CORPORATE SOCIAL RESPONSIBILITY (CSR)
The dersils of expenditute incureed o CSR are as under

and ¢
provision for any Babiliy thac may recult out of such seconciliation and confitmation has been made i the 6

cannot

the fi

L) IJh‘

X ) e
dal jmpact of which is

(Rupees in Lakhs)

SN
o Particulare

Year Ended
31 Masch 2022

Year Ended
HMarch2zt

‘The Gross amount required to be spent by the Company during the year as
per secrion 135 of Companies Act 2013 zead with Schedule V11

Amount spent dudng the year on -

1} Copstructon facquisition of any assets

ity On Purpose other than () above

Unspent Amount in CSR

d. The breakup of expenses included in amount spent ate a5 undet
Envizonment sustinability and ecological babanee

oe

009

440

440



* 33.The Minfstry of Corpotate Affaits ( MCA ) through Companles  Indian A ing Standard) Amendment Rules 2049 and Gompanies { Indian
Acctinting Standard) Second Amendment Rules has notified INDAS 116 ‘leases’ which seph isting lease standard, INDAS 17 Leases and other
Inteepretaton, INDAS 116 sers out the principles for recogniti F jon and disch of leases for both lessess and Tesgors. It

introduces a single on balance sheet kease accounting model for Jessees,

On application of INDAS 116, the nature of expense has changed from lease rent in previous periods to depteciation cost for right of use asset and
finance cost for interest accrued on lease liabillty.

The details of sight of use asset held by the Group is as follows:

{(Rupees in Lakhs)
Patticula Addidon for the yeat Net c:ml Addition for the year ended 31 Net Cartying smount as at 31
“ ended 3t March 2022 | * T Match 2021 March 2021
Building . . . 7.27

Drepreciation on right of use asset is Rs. 7.27 Lakhs {previous year Rs. 21.81 Lakhs Jund intetest on lease liability for year ended 31% March 2022 is Rs.
0.30 Lakhs (previous year Rs. 3.56 Lakhs )

Lese Contracts entered by the {iroup majorly pertains 1o building ralren on kease to conduct the business activities in ordinary course.
Impact of COVID-19

The Irases that the Group has entered with lessors towards properties used as comporate office/office are long term in nature snd no chenges in tecms
of those leases wre expected due 1o COVID.19,

The following is breakup of Custeat and Non-Current Lease Liability as at 31" March, 2022

(Rupees in Lakhs)
{Particulacs As ot Asat
HMar-22 3-Mat-21

Current lease liability . 8.90)
MNon-Current lease liabiliyy M -
Total - 8.90)
The following is movement in Lease Liability during the year ended 31" March, 2022

. (Rupees in Lakhs}
Patticulacs Yeur Ended Year Ended

N-Mar-22 3-Mar-21

Balance at the beginning of the year 8.90 32.94
Addition during the year -

Pinavce cost acerued during the year 0,30} 156
Payment of lease liability @20] 27.60)
Balance at the end of the year q 8.90)
The table below provides demils regarding the £ ) Mawuritics of Lease Liability as at 31" March, 2022 on an undiscounted hasis:

(Rupees in Lakhs)

Farticulars 31 Maoch 2022 91 a2t

Less than one year i .20
One to five pear - -
Mare than five year i .

The Group do nos foresee Liquldity Risk with vegard 1o its Lease Liabitities 25 the Current Assets ate Sufficient o meet the obligation reluted to Lease
Liability as andd when they fall.

34.5hort Term Lease Pay deblted to 5 of Profit and Loss Account Re. 28.34 Lakhs (Previous year Rs. 1,37 Lakhs) pertaining to short tel
{ease arrangement for a petiod of fess then one yeat,




_ Noit 35 : EMPLOYEE BENEFIT OBLIGATIONS

1 Post-Empt

Obilons: -G i

¥

wh are dn ¢

The: Group provides gratiry for employees in India as per the Paynuent of Gratuly Acy, 1972, B
are cligltle for grarufty. The amount of grataity payable on seti freerdvation is the employ

P

service for a pericd of 5 yoars
" lagt deawn basly walary por month compured proportonacely

for 15 duys salary multiplied by the number of years of service, For the funded plan the Geoup mekes contributions 0 recognised funds in lndia. The Geoup dovs

not fully fand the liability and mainedas 2 targer level of fanding to be rinsined over a period of time baved on

imatons of

| gradity ¢

The srmounte cecoynistd in the Stavement of Finsnciat Position and the movemants in the net defined benefit obligation over the year are as follown:

(Rupces in Lakhs)
a. Aval As
IRoocmcllndon of present valus of deflned beneflt obligation and e fair value of plan assets 31 March 2022 31 March 2021
Presem value obfigation as st the end of e year 23,76 P2
Fair valug of plan assts an at the ¢nd of 1he year - -
Met Hability (aeset) recognized in balance shees 7 299
(Rupecs in Lakhs)
b. Bifurcatian of PBO at the end of your in cuccent and non-cucrent a M::‘;‘m 2 M::e;'ml
Curcent liability 043 039
MNoa-cutrent Uability 2333 22.60
Total _237% .99
(Rupees i Lakbe)
& Bxpecied contrlbution for the next snamal tepoctdng period As at Aot
¢p 31 Mwrch 2022 31 Murch 2021
Seevice Cont 412 3.60
Net Lnperest Cont L 135 |
Talul 5483 515
1 Lakhs)
d. A Asut
Changes in defined benehi obligation 34 Masch 2022 31 Maech 2021
Peesent value obligation as at the beginming of the year M X016
Inetest gost 1.56 1.3
Setvice cost 32 295
Benefits paid . .
Actuadial bose/ {gain) on obligs {4.05) {149
|anem valuo obligadon g ac the cnd of the year 23.76 299
(Rupezs in Lakha}
LN irmd Yoar endod Year ended
gr inthe of profic and loeq 31 March 2022 91 Macch 201 |
Current service cost 326 298
et [nierest cost 1.56 1.7 |
A gtlved in the of profit and lows 4.82 432 |
(Ropers in Lukhe)
L Avat A ai
Ochet Compreheraive Income 51 Morch 2423 SMuch2z1 |
Net cwnulative uarccogoized actuarial gan] (0+) opening 4.3) ()
Acruarial gaing {nse) oo PBO 405 L4y
Actuarial gain/(oss) for the year on Aset . .
[Unszcognised actanrdad gain/ (oas) 1 the end of the yeat {028} [TEIT)
£ |Econumic Assumpiions 2 Arat 22 1 Arat '
|31 Margh 2021
Discount rato Ti8% 650
Funure salary Increase GO0 6.00%,
. ‘Wf"
- y\/.f

/



L IBemogmpllic Avsumptions 1 Avwt 023 At
a

Beticainent Age (Years) 58] 58

Martality raves inchasve of provision for disabill TALM (2012-14) TALM (2012-14)

Ager Withdrewnl Ane (9 Widwdrewal Hate (%)
Up to 30 Years 300 3.0
From 31 10 44 Years 2,00 0
Above 44 Years 1,00 1,004

{Buprees In Lakhs)

Sonsitlvi ia i iy Habi Arnt Ael

t ensitivity anelyals foc graculty lability 3t Murch 3023 31 Mareh 2021

Impact of the change in discount rase

Peesent value of obligation at the end of the year 1% 299

4} [mpace due to inceeass of 0.50 % (tad) (1:26)

b} Impact due 16 deczease of 0.50 % 1.57 1.36

(Rupees in Lakhe)

Impact of the change in salacy increase 2 M:' “mz 7 M:’u;tml

Presens value of obligadon w the end of the year B 22

aj Tmpact dus to incregse of 0.50% 1.5% 1.37

h) Impact due o decrease of 050 % (147 {1.27

its Lakhy)
{Marurlty Proflle of Defined Benesis Obligation A -
A March3023

Vear

0 ta | year 0.43 039

140 2 year .40 039

210 3 year 0.41 040

310 4 yenr 438 041

416 5 year 038 454

5 1 6 year 047 0.z

G years onwnrds 2129 1618

. Abat Ay at

The major categuries of plan avvers ate os follows: {As Percentage of total Plan Assets) 31 March 2822 31 March 2021

B

Funds Managed by Insurer

ding to the crediv of employees s eade oo acrwarial basis. The Group dots not maiotain aoy

fund i Tndis for empluyecs, The Group makes contibution to statwory fund in

accordance with Employecs Providene Pucd and Misc. Provision Act, 1952. Thia iz post employment benefit and is in the naruee of defined contdburion plan.

Laave Encanbincat

Provision for leave eacesh in respect of
fund to pay foc ieave ¢ncashment

Dedined Conirlbwion Plams

The Group dlso has defined dalon plan ic.
The conrslbuons are made to registercd provid

for the year ended 31 March, 2022 amount to Re. 2.3 Lakhs (PY R 0.81 Lakhs).

fund contribution charged 1o statement of profit & koss

W



Note 36 : AUDITOR'S REMUNERATION

{Rupees in Lakhs)

 [Audit fees 085 0.85
Certification Charges 0.06 0.14
Total 0.92 0.99

Note 37 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of opetations being done by the
management of the group, the operations of the group falls under real estate business, which is considered to be the only

veportable segment by management.

{Rupees in Lakhs)
iculats Year Ended Year Ended
Pasti 31 March 2022 | 31 March 2021
Within India 1,695.88 400022
Outside Judia . .
Total 1,695.88 4,000.22

None of the non- current assets are held outside Tndia,

No single customer represents 10% or meote of Company's total revenue for the yeat ended 38t March 2022,

AN




Mute 38 FAIR YALUE MEASUREMENTS

(i Finnncia_ll Assels by category

(Rupees in Lakhs)
' As at Asat
Particulars Nate 31 March 2022 31 March 2021
Financial Assets
Not Curgent
Other financial Assers 3 264.08 265.09
At Amortised Cost
Current
Trade Receivables 7 249485 1,883.85
Cash & Cash Equivalents 8 598.55 500.28
Other Financial Assets 9 52.56 56,70
Total Financlal Assets 3,410.04 2,705.92
Financial Liabilities
At Amortised Cost
Nog-current Liabilities
Borrowings 12 3,780.66 7,533.11
Other Financial Linbilities 13 22.28 21.08
Current Liabilitles
Borrowings &3 39,244.98 39,611.51
Lease Lisbility . 8.50
Trade Payables 16 2,001.57 2,130.89
Other Financial Liabilitics 17 173.97 20,868.36
Total Financial Liabilities 45,223.43 70,174.75
(ii) Fair value of financial assets and liabilitics measured at amortised cost
(Rupees in Lakhs)
As at 31 March 2022 As at 31 March 2021
Particulars
Cartying Amount Fair Value Carrylng Amount Fait Value
Financial Assets
Non Current
Other financial Assets 204.08 264.08 265.09 265.09
Current
Tende Regeivables 2,454.85 2,494.85 1,883.85 1,883.85
Cash & Cash Equivalents 593.55 598.55 500.28 500.28
Other Financial Assets 52.56 52.56 56.70 56,70
Total Financal Assets 3,410.04 3,410.04 2,705.92 2,705.92
Financial Liabilties
Non-¢errent liabilitles
Barrowings 3,780.66 3,780.66 7,533.11 7,533.11
Other Financial Liabilities 2225 2225 21.98 21.98
Current Lishilities
Borcowings 39,244.98 39,244.98 39,611.51 39,611.51
Lease Liability . . 8.90 8.20
Trade Payables 2,001.57 2,001.57 2,130.89 2,130.89
Other Financial Liabilities 173,97 17397 20,868.36 20,868.36
‘Total Financial Liabilities 45,223.43 45,223.43 70,174.75 10,174.75

Fot short term financial assets and liabilities catried at amortized cost, the cactying value is reasonable approximation of fair value,

P
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MNot 39 : RISK MJ\NJ\GEMBNT

Thnuoups nclwwles aupose it 40 suarket rieh, Siquidlty rsk and credit nisk, The hwbarenent has the ovenl reap y for the exrabish and ight of the gronp's risk
tharigement Eramewotk. This how exphins he sources of risk which the eadiry is exposed 1o and how dy entity manages tho risk and the related Impact by the Ananchal
statemeny,

Credit ok

Credih risk is the tisk thara Feils o discharge s obligadon o the Foup- The group's sxposure to crodit risk is Influenced mamhr bycnlh and cash equlv!l:nlt, tm.le
teceivebisn nnd financial ssets messared ar amorised cost, The gmup ivors defaults of i other this 4
Inte Ing credie risk conmeoly,

Crodit rivk manegement

Credit rigk raring

The group sesesics and manages credle sk of Bnancial ansers based on following carcgonics arrived on the baels of asumptions, hpus and frcioo specific 1o te clas of
Firanci] ansets.

A: Low credit tisk on fnonclal teporang dare

B Modegae credit risk

C: High credit tisk

F 3

The group provides for expected credii laes based on che Tollowing

Credit risk Basis of cate, lony Provision for credle Jore
Lus credic risk 12 month expectid credit lass
Cateh und cush equivaleons, other bank balanczs
Bfuderare crodin risk Trade receivabiles snd othey financial arscts Life dme expecred credit boss or 12 month expecied credit loss

BGazed un Lusinecs environnienr in which the groog operates, s dofasdt on & financhl usset s convidered when the counter parey falls to make payrents within the agreed tme
perlod as per contrace, Loss rates reflecting defauks are based on actual credit oss experience o conuidering differences between current and historical sconemiic conditians.

Aseers axe writren off when there is no scaronable expeciation of reouvery, such as & dxbwr dcd.mng bankmptey or a lmpmn decided against the group. The group continues

e gngage with parties whese balances are wiiten off and s W enfOrce fopay made are eecugnised in the of profic end hss.
(Rupsees in Takhs}
Credis tatin Partoulers A st oy
futing g 30 Masch 2002 31 Musch 2021
Az Low credie visk Caih 2nd cash cquivalems Ocher Bank Balanges SYB.55 S00.2
B: Moderate credit eisk | Trmle receivables and other nancial assets 181149 L2564
Liquédiiy risk

Ligquidity risk s the dsk that the Company will eacounter difficolty in mesting the ubligations associaced with ity Gnancial lichilities that are seided by delivering cash o anthse
finuncial nsvet, The Company's appeoach o managing Liquidity is tw ensure a6 far as prssibhe, that it will have sufcient Bquidity & mott its lisbiliries when they are due.

Mi itors relling I of th liquidity posktlon and cash and cash cquivalents on the basts of expected cash Bows, The Combany takes into account the
hqludlt;v of the market in which the cntty operates.

Marricies of finenciol Uabilides

The tables bebow analyse the financial liabilides intu relovane matuity patienn baded oi thedr conireetal manrifics.

(Rupees In [ahs}
Pasticalare Leows then 1 year 1-2yearn 2-3yeann 36 years Mo::::a § “Toaal Carrylng Amount
a3t March 2012
Long Term Bortowings 381183 3806.35 - - - AN 7,393.08
Shen Term Burowings 35,632.56 - B . - 35,6325 I5432.56
Trede Payebks 200157 - - - - 200157 2,00157
Orthor Rinanclad Lisbilides 11387 - . 228 . 1%6.22 1962
Total 4161993 3,806.33 . L] - 45, 440.56 452043
Rt 31 Marah 7020
Long Term Borrowing 1,526.50 3,815.68 ABI%68 - . 4,157.86 8,362.20
Shoet Teem Boscowings IBI0242 . - - - W22 30242
Trade Puyabhs 21308 - - - - L1 213089
nher Finaneial Liabilides 2088233 - - 2198 - 20,904.30 20.699.24 |
Toial 6284218 131868 3,915.69 e - 70,495.47 70,174.7%

y




farket cisk
Inerter Rate risk

&

"The group's policy is o micdmise inverert rate cogh Fow risk exp o long;
baulla borpowrligs ar varsble interest sates, Other burrowlags wee at fived interest sates.,

Groug's expagurs to interst mie sisk on botrwings is 95 follows +

. At 31 March ¢he group is exposed to changes in murket interest mies through

Pardenlars As st

31 March 2021 3t March 2021
Varidble raty 1.618.21 915746
Firied rute 35,3256 36,0242
Tatal A ETT
The Following table the gentitivity of profiv and equity 10 2 possible change o inverest caves of -+7+ 1% (31 March 2023 +/+ 1%4; 31 Morch 2021z +/+1%). Thess

changrs nre considered 1o be reascnably possible based on observation of current marker conditions. The aloulaelons ave based an o changs i the aveops carker interest rate
for ewch period, and the firanclal instramenrs hidd or each mpotting dooe that sng sonsitive 1o changes in interest aees. All orhee vacisbles are beld consrant.

Posiloudace Profit fot the year
Y

3 March 2022 277

31 March 2021 1.4




Note 40 ;Related Parties disclosures

A. Related Parties are classified as :

|(a) Uitimate Holding company

1.Guild Buliders Private Limited

biHolding Company

1. Omaxe Limlted

¢} Fellow Subsld'iary Companies

1. Jagdamba Contractors and Builders Limited

2. Omaxe World Street Private Limited

3. Omaxe New Chandigarh Developers Private Limited

4. Omaxe Garv Bulldtech Private Limited

5. Omaxe Heritage Private Limited

6. Atulah Contractors and Consfruetlons Private Limited

{d) Subsidiary of fellow Subsidiary Company

1. Reliable Manpower Solutions Limited

(e} Entities with significant control

1. Puru Builders Private Limited

2 . Mangla Villas Private Limited




TRANSACTION DURING GUARTER ENDED March 31, 2022

X ‘ Halding Company/
. Fallow Subsidiarles/ Entitias over which kay Koy Managera)
{o. |Nture of Transactions Year ended Fatlow Subsidiaries of gerial | andfor [ F 1 JCED & Total
Fallow Subsidinries thelr relatives exarcise felatives of Key Managarial
Lompany _slgnificant control Personnsl
31-Mar-22 9.31 - - 21
1 [ # I —
neore from trading goods 3L hara 63 - . 0.63 |
2 |sale of fixed nssets A-har-22 21.70 - - 21,70
1-dar-21 - - . -
1-Mar-22] 292 - . 2.2
2 |Purcha .62 1
urchase of fixad asiats 31-Mar21] 14.44 - B 14,84
31-Mar-22 9.5 . . 9.56
3 |Bulldi hases
ulkding matertal pure 31-Mor-21 2728 . - 2725
31-0ar-22 063 - - 0.63
4 |Constructl Sitar.22)
ruction Cost 31-Mar-2d 827 . : 827
31-Mar-22| - - - -
5 |Rel el
mbwirsment of Finante Cost T Mar 23 o5 - = YT
31-Mar-22 (2,869.68 . - ,689.88
6 iloan racelved {Net
" {Net} 3iMar21 (3.49:.75%] . - {3497.75)
{Rupees in Lakhe)
Halding Company/
Fallow Subsidlaries/
No. |Nature of Transactions Year anded Fellow Subsidiaries of Entitles ovar whm.l key - m.ﬁ.m!‘mfl. Touel
ketiow Subsitlaries managerial p wndfor|F /DIrectors/CEQ &
Company thelr ralatives exerciie | Ratathves of Key Managerial|
slgnificant control Personnal
alances a3 i 3354 March, 2022
31-Mar22| - 30814 90.0% 435,15
1 [toans & advancas recoverable
31-Mar-21 - J95.14 9005 485,19
31-Mar-22 333 . - 333
2 vz
Trade payables 31 Mac2l 012 - : 072
31-Mar-22 36,622.56 - - 36,632.58
3 Ing Bata bved L e
closinig Balance of Loan reca T-Mar21 38,30242 T . 38,202.42
s |ndvances/bal ol 1-Mar-32 7208772 . . 22,007.92
i - 1-Mar-21 21 18.01 - - 22,4190
1-Mar-22 3,00 - - 3.00
5
Bank guarantess 31-Mar-21 13.00 - « 1300




‘|C. Particular of related party transactions suring the year

{Rupees in Lakhs}
, Particulars Relationshlp w22 2020-21
1]d from trading goods
Omaxe Limited Holding Comp 4.31 0.63
Omaye Gary Bulldtech Private Limited Feliow Subsidiarles 3.06 -
Qmaxe Chandigarh Extension Beveloprs Private Limited Fellow Subsidiaries 1.94 .
2|Sale of fixed assets
Omaxe Limited Holding Company 18.60
Omaxe Hertage Private Limited Fellow Subsidiarles 3.10 -
3 |Purchase of fined assets
Omaxa Limited Helding - 14.84
Jagdamba Contractors and Builders Limited Holeling ¢ 2.50 -
Atulah Contractors snd Constructions Private Limited Fellow Subsidiaries 0.42 .
4| Buliding materlal purchases
Omaxa Limited Holding Carng 5.05 26.15
Cmaye Garv Bulldtech Private Limited Fellow Subsldiarles - 108
Omaxe World Street Private imlted Fellow Subsldiares .80 -
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0.57 -
Jagdamba Contractors and Bullders Limited Fellow Subsldiarles 144 .
SiConstructlon Cost
Jagdamba Contractors and Builders Limited Fellow Subsidiari 0.63 6,27
6| Relml t of Finance Cost
Cinaxe Limlted Holding Company - 19,38
7{Loan recelved [Net)
(Omaxe Limited Holding Comp (2.569.86) (3,963.08)
BALANCES AS AT 313t March, 2022
Particutars Relatlonship
2021-22 2020-21
1[Loans & sdvances recoverable
Satkar Colonlzars Private Limited Subsldiary 197.24 197.24
Utkrisht Real Estate & Associates Private Limited Sulbsidi 197.90 197,90
Entlties over which kay
managerial petsonnal and/or
thelr relatives exercise
Mangla Viltas Private Limited significant control 90.05 90.05
2{Trade payables
Jagdamba Contractors and Bullders Limited Fellow Subsidiaries 2,70 0.72
Atulah Contractoss and Constructions Private Limited Fellow Subsidiaries 0.63 -
3|Closing Balance of Loan recolved
Omiaxe Limited Holding Company 35,632.50 30,302.42
4| Advances/balance outstanding
Gmaxe Changlgarh Extenslon Developrs Private Umited Fellow Subsidiaries 20,121,72 20,723,992
Rellable Manpower Solutions Limited Fellow Subsidlarles 1,106.88 1,106.88
Omaxe Limited Holding Company 257.22 208,44
Omaxe Garv Buildtech Private Limited Fellow Subsidiaries 1.0 -
g |Bank guarantees
Omaxe Limited Holding C¢ 3,00 13.00

A7



Jote 41 : CAPFTAL MANAGEMENT POLICIES
a) Capital Management
he group’s capital management objectives ate to ensure the group’s ability to continue as a going concern as well

s to provide an adequate return to shareholders by pricing products and setvices commensurately with the level
f risk,
"he group monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and

ash equivalents as presented on the face of the statement of financial position and cash flow hedges recognised
1 other comprehensive incotne.

he group manages its capital structure and makes adjustments to it in the light of changes in economic
onditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure,
he group may adjust the amount of dividends paid to shareholders, retura capital to shareholders or issue new

hares. The amounts managed as capital by the group are summarised as follows:

{Rupees in Lakhs)
. Asat As at

rarticulacs 31 March 2022 31 March 2021
ong term borrowings 7,393.08 8,842.20
hort term borrowings 35,632.56 38,302.42
sst Cash and cash equivalents (598.55) {500.28
Net debt 42,427.09 46,644.34
otal equity 407.69 1213
Net debt to equity ratio 104.07 646.67




Noas 42: GROUP INFORMATION

Infonnatisa sbow subsidiates/ entsy conolidaed
The fidared fionocial of the Group inchude eadden licted o the whie below :
po ntetett
Counuy of
B. Now [Man= of Eniiry Aaat An bt
Incorpositton $1.Marc 201
Irvdin
30000 1000
Iridlla
hL ) 106,00
3 |Ukrichn Real Bntnre 8 Aduesclares Privary Il
Limiced 10000 1000
Nuto 43 Addktkrnl informmlon, ev required wdet Schiedule [IL of she Compunies Act, 2013, ol the T didacod we subildlarhes / antitia didased
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Mote 45: 'I'Ihe_ outbreak pf Cotonavirus (COVID-19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity, The management of the Company have made its own assessment of impact of the
outbteak'of COVID-19 on business operations of the Company and have concluded that no adjustments ate required 0
be’made in the financial statement as it does not impact cursent financial year. However, the sitation with COVID-19 is
still evolving, Also the vatious preventive measures taken by Government of India are still in force leading to highly
uncertain economic environment. Due to these circumsiances, the management’s assessment of the impact on the
subsequent petiod is dependent upon the circumstances as they evolve. The Company continues t0 monitor the impact of
COVID-19 on its business including its impact on custoner, associates, contractots, vendors etc.

Note 46: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing

standards under companies (Indian Accounting Standards) Rules a8 issued from time to time. On March 23, 2022, MCA
amended the companies (Indian Acconnting Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced
over the cost of testing, if any shall not be recopnized in the profit and loss but deducted from the directly atuibutable
costs considered as part of cost of an item of propetty plant and equipment, The effective date for adoption of this
amendment is annual period beginning on or after April 1, 2022. The compainy has evaiuated the amendment and there is
no impact on its consolidated financial statements,

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a
‘contract comptises costs that relate ditectly to the contractor’. Cost that relate directly to 2 conwract can either be
incremental costs of Fulfilling the contract (example would be direct materials, labou) or an allocation of other costs that
relate directly to fulfilling contracts (exatnple would be allocation of depreciation chatge for aq item of property plant and
equipment used in fulfilling the contract). The effective date for adoption of this amendment is annual periods beginning
o6 or after April 1, 2022 although early sdoption is permitted. The company has evaluated the smendment and there is no
impact on company consolidated financials,

Note 47: The Previous year figurcs have been tegrouped/ reclassified, wherever necessary, to make them compatable with
current year figures.

As per our sudit report of ¢ven date attached
For and on behalf of Fot and on behalf of board of directors
B 5D & Co.

P
Sujata Shiygma o Manoj Tiwati

Pactner Disector

M.MNo. 087919 DIN: 08854171 DIN: 09233199
Place: Wew Lxelhi

Date: 25th May, 2022
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